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RAITORS, SAYS HAMILTON, “KILLED M'CALL

Ones,” Says the Legislative Agent;
“Punish Them.”

" YELLOW DOG HAS COURAGE; NOT A CUR

\ ihat sl remove the trustees of the New York Life Insurance Company in
! IENMber next, arbitrarily,

AWAS IT “COUNTERFEITED GLEE"
" “Tlpok around the cirele and T ses here many members of it. 1 see among

dsmith—thnt it was ‘counterfeited glee or whether the attitude that they
ve eince faken has been one of counterfeited honesty.
"1 have no prepared speech—no set speech, no typewritten notes to go by—
. butat my Junclieon to-day, when I consldered the hearing that was on, 1 sald:i—
'-_"' . there 1s a duty 1o be performed here, and I have been accused in perform-
& 1 my duty, but T swill come to the front now on & certain lhze," and here I am,

of my vouchers, and when yout have heard all the sweet protestations of
~ innogerice that have come along, and low the ouly gullty ones were the dead
.8 ! man—killed, whom they drove into his grave and deserted—and the ‘yellow
JIr Ao’ that made an appeal to me to come down here and say something for him
b5 just a word for wiyself—not that we are asserting any defence or making
pologies or asking any immunity, but becatuse what I say is gaid In support

"\ “Why, when they suy they didn't know what was golsg on it excites my
4oghter and derision. The Pecksniff of three administrations, who thinks
that he is the Talleyrand of the present one, the confidant of the Beers scan-
dal and author of the Beers pension, rotates through one administration and

[ mmﬂ.ﬂ, an indispensable member of another administration; and do you think
" {hat the man who held the same relation to Mr. Beers that I did to Mr. Me-
through his administration could glt for the thirteen years Iai.uce‘ and not
whit and liow the expenditures that were made were to be and were

_;.- ~ “Mark what I say—when I disbursed my expenditure moneys not afoltar
" svas disbursed in a way that could be criticised; and yet e, and men like him,
.~ sit, not judging me as peers, but judging me as conquerors, talking about ‘yel-
'L \Ilw m.-v 1"

"~ A Judge Hamilton pronounced this sentence his volce indicated contempt
@ he looked divectly toward the row of seats where the New York Life of-
'-:'sa.t. 'Young Mr. MeGall was perfectiy ealm and gave ng sign of unusual
don. His brother-in-law, Mr, Kingsley, had settled away back in his seat

s hend resting on his chair back, as though to sink out of sight. M.
jer, with filushed face, leaned eagerly forward, holding his hollowed
‘hand ‘to Lis ear, as though not to lose a word. Mr. MecIntosh, who nad just
i em téﬁing how the {rustees had purged the company of the sins of its former
. excoutives, wore a scornful, defiant expression, but he too listened intently as
| Judge Hamilton went oni—

§ “Now, of course, in every administration of a greaf coneern there are many
fhings to be done which, in the hurried line of duty and in the desfte for vietory,
" eannot always be delayed. But there never was a lins or thing that was done
‘the New York Life in my administration of my department but that the
tive officers, one and all, were conscious of what the purpose was, of
hat the object was and of what the expense was. I say this now, and when
look avound I see thelr faces hefore me and 1 challenge contradletion.
SXow, let us nssunio for o moment the eriticism that has been made in re-

:."h

vemember, 1 did not go in there and own this company. I went in there
4 humble little lawyer; a conntry lawyer—and I got in there because I beat
Rir. Pecksnift in his Beers pension, and I beat him with all the leglon of great
& that he had around him; and T beat him single handed and alone. And
m 1 won my victory, then they sald, "Well, we will give you & chance lhere.’
1 then I statted in to perform my dutles.

S AUDIT COMMITTEE#

“When the first month eame and my voucher went in, that was the time to
ive a_ﬁ"}ﬂ' to me:—'Sir, You have not gubmitted a proper voucher.! And whose
¢ was it to do that? The anditing committee of the trustees. Were they
rfunctory? No. Salaried, a special salary for a chairman; another salary
‘4 deputy; a dally compensation for others who attended.

".a‘npbose that it passed the first month. When the accounts came in the
chars were there for protection, ln the hands of the controller. And it came
\ second month, and it went to & fifth month, and it went to a tenth mouth,
it went to f year, and all the time I was carrying forward the business
ud the purposes and the protection and saving money for these insurance

" “But the tenth month passedand there was no objection, And the first
ear passed, and there wis no objection. And the second year und the third
% and the fourth and the fifth and the sigth and the seventh, the eightl,
Inth and the tenth, and then when the cry comes out, they say:—"Well, we
ot know anytiing about it, This is the fellow, this is the man that has
‘it all? Tf they had stopped it if they had performed their duty when
sémultl bave done if, it it was a duty—buf, mark, I am not ASSNOMIOg or
arting or accepting that it was one—but if it was a dufy, then they should
aye stopped I at the inception of it. ;

E 1S THEIRS.” _

Viien they continued, and continned by me, the faulf, the blame, the re-
iitty is thelrs and it 1s not ming. T could have stopped the first month,
I econld not have perfermed my duties without presenting detailed
=g T could have surrendered my contract. Never, as the evidence of
iﬁiesﬂgﬁtlon shows, untll you reached it was there a single criticism.

“Why" shonld there he? They sat there weekly, eashing the emoluments
at onmhe to thein for the peiformance of thelr duty with the vouchers there

thelr noges, and If they took them and looked mt them, why. then, they
Spproved what was done, and I stand epproved. If they did not take them
“and look at them then they decelved me into the assumption that they per-

3 ' thelr duty and that they were satisfied with the manner and ren-
m of my accounts:

‘Atfer find beyond that, remember, after this anditing committee—and,
¢ the wiy, lef me say this fo correct the press assertions, which nobody on
“nart of te company lias assumed o do—that what is called the Paris ac-

the New York Life. . _
" anad let me say further that never a dollar of the New York Life's mEy
through my liands to which I did not put my ‘John Hancock. a
you remember the story pf the Steel Trust dividend, that money wvas not
by me, bt was paid to J. P. Morgan & Co. to take some notes which I had
nted in order to pay for facllities and for tlie purpose of the time the
ims of the New York Life.
t et not be said, you know, that
onsibility of this auditing can be
to A, B and C. During this long
of yewrs there has been o rotating
rehilp; this time A and B; next year
d €, and next year I and B0, 50 r.h:f:
| thils knowledze has spread. Why, It

this sally by the speaker, who was holding

his audience spellbound. e went oni—
“Now, mbout the vouchers. All 1 say

mbout that s I did not keep the hodks of

the New York Life. 1 never saw the in-
gide of one of thelr books anld when 3,000
or §,000 eame inta my pessession [ gave

Men Who Audited Accounts Are the Guilty

“Dne of the feafures that has been an important évent in the investigations|

| to the payments that have been maede fo me upon my single voueher. |for

t wis actually reported upon and passed upon by the Auditing Committes!

STREET BLOCKADES CAUSED B‘.r’ DRIFTING SNOW IN STORM,

to dp anythineg wrpng with [{ or pif It my
pocket T would have got it another way,
and I could npt ger |1, velsisde ) WAL o
tall wou that the stingiest man that ever
audited di account In my e was John A,
MoCall,

“I bad to go up #nd show cause belfore—
wall, T Wad to show caise first beforas T
went info it and then when 1 came back
I had to show calks before 1 could pay
my billa, so that I never knew and could
not know how the actouints were charged,
whother 35000 was charged to this act or
that or the othar. 1 dld nol keen thely
Liooks, T had no responsibility Tor that, and
it there were errovs anll wrotlg in that |}
lays right dows at the admin/stration, and
it bomes right bnok Lo the Board of Trus-
It?es of the New York Life and to nobody
else;

Only the Heginning.

“Now T am simply in this Ihterruption
lof the ordinary courge of the hearing to-
iday giving ond chapter, The volume will
ibe made of speeessive chipters, Now
labout the methods nnd the vouchers. 1
|mave no excnss whitever to offer about
the form of the vouchers that were #c-
aepted for the dishursements that T mags
to the various branch agencies, Tha -
sturance world to-day s the greatest finan-
clal proposition Iin the United States, and.
as great affalea dlways do, (b comimands
& higher law, in defénding ita rights aid
Its property sou cannot stop to 'Kitk every
cur (hat comes siong and barks; and if
yvou could sweep them out I other, per-
haps myatetious, hut honest ways, yon
are defending and asserting the higher law,
which great enterprises Divve a right 1o
command, 8o, I say, whan these vouchers
were glven 'over they weré right, and
when the Audliting Commlttes approved
them then they stood a¥ spornsors for
them. If they did not approve them then
they falled to perform thelr duty. And
the reasan I coma forwgrd now is not to
rapologlze for these vohohers thal were
| ?\?&n in the form thnt they were given,
ibut to say this; that these men, with thair
responsibilitles upon thelr shoulders and
not upon mine, have sonéthing to account

Shey may tAlR about tha 'vellow dog,’
but the ‘vellow dog’ 1a & dog of courdge and
loyalty. The curs who stood around this
uneral that has occurred and the curs that
knew of these trangactlons and shrunk
tnto tihsir shoes—they are the curs—and
that {s the reason that I came to speak be-
fore you and siy thiat the great fntorest of
two billion dollars of life Insurance and
four hundrad million dollars of dsets oun
never he safely entrusted to the hands and
adminisiration of a lot of curs.”

Cheers Follow Speech.

As Hamilton finlshed & salvy of olieers
that echoed along the vaulted celling of
the chamber grested NWls peroration. No
telith hearty, spontaneots applause had
lgreeted any previous speaker. He waited
liitil it subsided toole another swallow of
water and then, bowing easily toward Sen-
|ator Artnstrong, e said—

Y thank you, Mr, Chalrman and gen-
emen.'"

As he walked Back to the rear of tha
chumber many a hand was oulstretched to
nlnn;. that of the man who has been brand-
el “keopar of the yvellow dopg)'' and more
|than one leglslator was heard to réemark,
| Andy at least does not lack courage.”

| The Tudge did not tarry to hear the later
|epeikara, but left the chamber lnmediste-
]15'. and started m.ln into the snowstorm at-
tended by a small retinue Of his personal

|1

Soadmirers, who had nrged him o do what

he had done,

Netfther 3r, MoCall nor any of his aszoci-
ates of the New York Life would consent
to comment {n anv way upon Hamliton's
harangue. Mhe Judge had again logked
directly toward that row of offfcldls when
e hpd spoken birterly of the men who
were wont to fppland hiz legislative arl-
wmphs and siap him on the back, but wha
now ‘o not know me.! This sentence he
had closad with g scornful sgeer, and he
waited Hke o matinee star for the subsil-
dente of the applanse the Aing evoked.

e e

SK REMOVAL
OF THE TRUSTEES

[BPRCIAL DESPATOH 10 THE IENALD.]

Arpaxy, N. Y., Thorsday.—Few changes
I the Armstrong bills are likely to be
made as a rvesulf of the public hearings
granted last Friday and to-day, but thHose
thut are to be made 'are Important.

It can be stated with reasonabile certalnty
to-nlght. furthermore, that thg bills, as
ametided, will pass bath the Senate and
Assembly promptly, without naterial

‘alteration and without effective opposition,
and will be slgned by the Governor,

All the arguments for and against feat-
ureg of the reform bills have been tran-
servibed stenographically. Next week the
joint insurance committee will consider
them earefully in seoret session, with the
Iﬂid of their chief counsel, Charles: E.
Huglies, There s little doubt that Sec-
Ition’ 08, restrivting the expense of new
business, will be amended, as already In-
|dlcated by the Henidrp. The agents’ fivst
year commissions will probably be made
forty-five Instead of forty per cent and
they will be grilsted ten renewal commis-
glons of seven and a half per cent each
Instead of four, a4 provided for in the
original draft bill

‘There is not likely to be any material
change in the imitation of grozs annual
business to 160,000,000, in the standardizing
of poliey forms, in the liguldation of In-

dividend policies..

In the Asgembly the bllls will (ngnes-
[tlonably go through as reported;, with
(pPlenty of votes to apare, A member of
tha Armstrong committes within forty-
lelght hours has made a careful ennvass of
the Benate,
reported can coammand at least thirty-one
votes thera, which will be five moie th
a majority of that body. Not g few mem-
IbL‘TS of both houvses admit that they hate
|to enroll themselves for &l] the Armstirong
measires, but they cofiless thal they are

sentiment, and thal under nn other con-

thelr constitiancies,
Xo Struggle Fearcd.,

rife a week ngo of a desperate and pro-
teacted struggte.
Life ihsurancs

raporis lo-day concen-

1
Mr,

vestmelits or in the inhibifion of deferred i

{merited disgrace might ba deait to them a
your hands, and thelr

It indicates that the billz ax t

foread to do so by the strength of public)

dltion would they dare go home and face|

!uuenb‘-t.; all raecs for proxies of next
| vemiber?
Blioe this canvass of thie Senate has been | standlng
mu_.-. by a careful and conservative com=|1tile over 1,000,000 policies, of
mltteeman one hears lttle talk such as|proximately 510,000 golicies werg for §00
each ani about twenty per cent, or 200,100,

Maffatt sald there was an éxecutiva
committee of Hteen, but he did not know
how many polley holders were In the move-
ment. Though the orgahnlzation s said to
lave been formed by close persenal friends
ol Alexander K. Orr, T)rlaum; of the Now
York Ldfe, apd by fellow members of his
i the Hamllton Ciub, of Brodklyn, M
Moffatt denipd that personal considerations
had anything to do witit liz appearance
and that executives of the company had
Ingplred the movement, Mr. Moffatt plead-
od that the New York Life board should
not be lgnominlouely legislnted out of of-
fice, e sald:—

In “Palicy Holders' Interest.”
“It la becausa ] helleve the Interests of

|the polley holders reguire it thatl 1 urg

¥ou not to enact this law—not because o
any desire pn my part toprevent a Lhreat-
ened Injustice to many honored names of
the trustees of the New York Life. For
them 1 4o not speak, and wers It not that
the sordld purpose of preserving money
intaet—tha $436.000,000 of assets which are
now Intrusted to the keeping of the Board—
damanils In our judement that these gen-
tlemean shonid not he summarily and arhl-
trarily legislated out of office on November
5 next, my woice would not ba ralsed hers
to retaln them. Xor sught that [ or my
clients as poliey holdery, woitld =ay, un-

hordored reputations
rr?thqut desart and
without a thought of dolng Injustice to
hem, be rulnad for all time, and simply
bacause I ia yonr will, in'a time of dis-

might, evén though

ml_‘mrtsd popular judgment, that [t should

e 0.
Mr. Moffait named saveral members of
the New York Life Boasd, beginnihg with
John Clafiin, and eulogized them all a8 citls
zeng and business men of unguestioned
problty, il
“Now, what will be the conditions In this
(s
The New York Lifa had oui-
on Depember 81 of last year u
‘hich ap-

were fess in ampunt than $4LK0.  Tnoder

your proposed leiglsiation, whils thiese 300,000

AND

INSURANCE BIL

!&cunity Mutiral Compan
Ithoitght thit the man W
| shotld
with only a §.,000 -pailey, and
| prpige the law (14 Hot sy so

lopen It wouly be 4 task phy
'possiple merely to ve

lannunl rald by the would be “ewisters™ ot
| tha alghty otiier competing companles o

|

i |diyary address he had

| trated all their avtillery princlpally npon 2 3l each have a vete, efther In person o)

| single objettive, T
| conceded that, exeépt for the limitation
| of expense clause, all the modifications for
wileh they fought hardest last week ape
| dustined not 0 materlalize. To-day they
bent all their efforts Lowird defenting (he

Tegislating out 6f oMce on Nuvember
next of the hoards of trustees of all the
purely mrtual companles {n the Stale, of
wliieh, by the way, there are only four—
the Mutigl, the New York Life and the

Sequrlty Mutual of Binghamion. Of the
mwore thaa elghty othey companles char-
tered by this Blate all, arve ellher stock
compindes or “‘mixed"” corporatlons and,

of the new law,

Timothy L. Wooedrufl, major domo for
|thn Insuranoe men, presentsd os the first
apeaker to-day R, Burnham Moffatt, who
| ippeared s the reprégentative of & rivent-
Ly Tormed organization of Brooklyn palicy
folders of the New York Life, the numoer-
feal strength of which Lody was not stated,

I

Dill which contemplates the simulianeous.

Mutunal Raserve of New York clty and the|

tieitet carrot be sent o i at the ex-
pense of the company (sich use of the
funds would be uinwarranted by law), and
1 cannot imagine, nor ean you, that any ot
the gentlenen noWw on the Bodard would
spend oné ha'penny in an effory to secure

15 3is own re-election,

Batile for Proxiens

vAng sa T think we can assume, without
doing any viclence to our common Sense
or itnowledge of business affairs, that Lhe
two hundred thousand holders of the poll-
olas less In amount than 81,000 each will
afford a legltimate and aftractive flald
from which proxles may be culled by any

as such, are exempt from thls provision|ambitlois gentlemen from the world of

finance who may tell, without fear of
contriadletion of explanation, any tales
that may ocouy to them' or make any
promises they llke to induce the graniing
of tne proxy.

"\\'lw‘? & the polley Yolder,”’ asked Mr.
Taft, "whion a poliey has heen assigned for
deht? Who I8 the member of the company

that Board of Trustees,

4

1
!
t
:

shith—chether il was ‘eounterfeited glee,” or whether the otti-
3 tiede they have since taken has been one of cointerfeited hon-
|8 oxly

& L

“T Took around this civcle and I see hove many members of
I see among them men who have sat
onid listeped to the afories of my victories in their behalf apd
applowded, and I wonder whether it wax like that Tine i Gold-

i‘m FPELLOP LI ILI LI I 4400000040400 4 0494500003000 4080004400000 0 0ttt rsetsts

: ‘Yellow Dog’ NotaT rqitor——Hamilton

“If they had stopped—if they had perforned their duty ichen
they should have doné it, if it was o dwly—bul mark I am not
agsuing or asserfing or aroepling thal it was o duty—it if
it was a duty they should have stopped i at the inception of it
And whei they continned the faulls, the Wane, the responsilbil-
Hy are theirs atd not miie.
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£y Seeml 1o have tacltly| pe proxy, vel the se-called dadministration:

of Companies on November 15—Moffatt

Untermyer and Warner Ask Removal of Trustees

Ly

Is in Opposition.

when a husband has insured the life of his

Iwite?” The speakers tirged that Instead of
lelooting half the fill Board eath yenr the
| Board be divided into three cindses, b that
boefore any radionl change could he effocted
lat jopst

tWo years muost alapee,

Jenkins, generdl solicltop or the
. of Binghanitgn,
Ylh a 350,000 polley
votes than tae man
ohjected be-
He =ald that
imlla to he
sieslly  ims
rify the signatures
rove them genuine.
against the Injus-

BNV

have nore

within the time specified ter the

op proxies so as to
He protested especially
tice of rompelling the purely nrubigl comas
panles, of whicl there are vy four, to
exposa their policy holders’ names o nn

{
the Binte
No Demand for Removal
J. H, McIntosh, general solleltor for tha
New Yuork
He contended thatth
mand for the ouetin

ere iz no genulng de-
of tlia présent Board
ol his tompany and no legitimate gxoeuse
for it. Diiring the Armsirong lnquiry, hea
enld, fot i 8lngle Insthnee wis discovored
where nny Jife trustee got o dollar t'.m.'(
alg not belong to. llm. Mr. MoIntosh
amplifled Mr, Moffatt's arguments, and
pointed out that new exdoutlyes hive
came Ihto the esmpanies, whe hre doing
whint they ean (o cure past evils and that
:u»[v should be glven a falr opportunity,

“fhileas youl ¢hn gunrantes, Mr, Chalrs
man, il the purpose and mbtiven of
those wha will strive to obialh proxies in

nrdér to obtain contiol are pure and fla-
terssied, your plan must piainly imper]l
the pollcylraiders’ fund, And lainan tas
tute s sich ‘that some—yes, Inany—men
are yet to be found in what 1 have termed
the world of finance who fnay surély be
counted wpon to scel to ohtain such ogn-
trol, and thelr motives, we can Tée] reéa-
sonally sure, dre not nlways pure or dis-
interested.
“Popniar Clamor” Danger.

“The present time, Mr Chalrmin, yob
neead not beé told, 1= a Ume of populir ex-
elz=mient. Dp not, 1 beseech yop, let pride
of opinlon or public clamor misleat you.
You are charged with the grave duty of
not imperilling hy your action this §
00, 0m and vou shoild britg to ?'our Mol
tion of this branch of the problem net a
heautitil theory which resss upon the sup-
pogad Intagrity of men yel unkonown and
nnselacted, bie which, from the nature of
things; caunot be impelled by motive
whuolly free from seclf-interest, but rathe
a common ssuse, conservative jhdgnmen
that swould not rush out of one passible
danger Bindly into another.”

Hedry W. Tuft followed as the repre-
sentative of the Mutual Lite. ke Mr.
Moftat, he conveutrated This opposition
upon the threatened ouster of the compa-
nies' boards, practically walving as con-
caded groum‘i #ll the propositions hitherto

of
resigted, His argument was alohg lines t . ( ntly
t i Mr. Moffut’s, but he also pointed |100K & keen interest in ay’s proceed- -
slmllde t r. Molti o af 1_.IP what [INES. At roon he telegrapied ti Mr, Un-

out that the new bill falls to
s meant by a poblieyhoider or meniber to
whom is glven the right of franchise to ef-
fect reorganization. To legislate them: out
of office now he sald, would be to place &
blot and a stfigma opon thelr names nnd o

invite the publie to point at them the finger

10 spend these hundieds of tho
Wil alevtion, and if th

of seor, Armstrong mittee's Teport e
“Men jieve boasted,” sald/Mr, Mcintosh, ! putiished, hasd now chneeived e N
“thal they have nlready nt hundreds|might be passible to defent the vision
af thouzands of dollars to be in position|legistating them out of office hu{i’_’l\tﬁnm-.'
to  control a parbisan election for our|ber. According to Mr, Lawson, The | A
board. Taklng human nature as it ls, do|Buckner, as a resull of a mesting Hold
vou mot think that it s the men wiling Thursilay,  had talegraphed r w A

wlll win the

ling to apend, ut!fi not ui?e?mi?la ‘\t# _suE- '|‘I
Ee they expeat to L ack? & h= T T
E’ct toltl{rnw ng 400,000,000 into the streots ?:’::fn: ;“u":"l“ A '”-‘ﬂ.
io be scramblad for by (hose who can /W English lapgnage. Ho wlllis
raise the most proxies.” explain his mmnzement thereat
Attention wnr dc;trae.ied from My, Mo-|next Sunday's Heraild. v
Intcsh's address by the arrival of Andrew —— .

Hamiiton, and tha legislative agent's re-

mirkahla speech followed.
Administrations Wholly Had.
After Hamilton hagd

Palley |

and Sthyvesant Fish'e influence, wis glven
6 hearing.

ngt  lstened

hadl, falrly taken him offt his fesl. Mir.
Untermyer warmly

strong comnilitee tretommendation as a

whole, bhut urged that the present admin-

{strations of the Mutual and New Yark
Life are wholly bad and dontrolled by evil
infAuences, and that therefore the poliey-
Foldars should be Frmm‘m to oust them

it can bhe resoyved 1 a sterner grl
man power than at any time of |
There was a time when

Le[‘%ra gim-gm\i:erl T of twenty-ond directors, nearly :& ofg
“Hrch of these companles,'' sal Mr. : s o0
Untarmyer, “Is th-diky and will be until Wham are directly or Indirectly em ﬂ%

fs

NecessuTy,
very simple matter on

companiies are largely Interested.
“Hezsldag, twenty
the hanis'of nn& 0
iree

its power to t enormous deposits,

woilld virtually mean oontipued conlrol,
and we should have these companies for-
business, witlt all the

evar in the bankin

demoralization and other evile of which

a fraction only lhnk as yet been undov-

ared.
“Ginnt Bank Merger.

“All we ask of you in this connection s
to prohibit the sile of these stovks, excepi

in pulk when the company owns & major-
Ity, ani then orily after ample die notiee
to the public and o all the directors of

whut fs Inténded th be done, .
“Unless you safeguard this position

against thegs huge |nleredts yvou will ses

arlse from ' the ashes.of this leglslation,

after the companles gt thrpugh tinkering
with It, vear by yvear the greatest giant lur
the

bank and trust company
world has aver known
“The suggestion that the chairman and

mergers

members of the Finance Commitice of

thege companies, who weare specially
charged with the dity of caring for the

|futids, are willlag to prosesuta themselves

fiindg of the company, and who wrs legally
responsible for the diversion of these

or to ba prosecuted by their assocites,

who are

diverted, decelves nobody.”

"Bverybody who Knows anyihing abont
% [this subject undevstands that in so far as
(eomcerns the affalrd of these mutoal ';om-
N
lgerateled of the bottamless plt of corrup-

panier the surfaces has not evén
tlon wihilch extends throughout their op-
erations for years past., The extent
Kopwn until

hecome the presant

excites my langhter when 1 hear
tlemen assert, those who are Letd,
pd in my hearing and others, that they
ot know that Andrew Hamillton wus
ending the New York Life and the in-
& gsharally thronghout the [Talted
Q;?n‘an behalf of the principiea which
E ‘8 of the insurance gpmpanies be-
sved £ De rooessaty for their siocess ald
‘the beneflt of the policy holders.
Compar y's Methods.
there was trouble and an agetil
ald ‘rom A far off country any
If ‘this blll pass

es It |s mlngi Lo 1
usines=s ol Lige,” they would rush
to the dent Bnd say, ‘Well, now.
& 14 this sgedit's letter. For Heaven's
ge, wp will Joss nll onr bugingss out
'&nd-fur the judge. E -
. gkt The Judge would come out|
“Well, what is ine trouble? S |
Heavans! If thla blll passes we mignt|
wiill ot out of that Stace” :
Sy Hight, We will have to see what)
objestions are to it and will have 'tn‘
ate. We will have the prosa do some-
g, we will lve to tiave the politiclans
pething, we will htve 1o hay

e the|
fils thing, we will have to nave
ﬂnlﬁ::- ho[ﬂ&n o somettilng:. we will
men of afience to g shead and seel
winaor st i’ and we would heat i)
thWn 14

would. come Ju 1L s
'ul-:tho%. wonld come in and pat
gk ‘The mah that wouid not

NN
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TRUSTEES OF NEW YORK LIFE INSURANCE COMPANY, ATTACK*D IN ASSEMBLY CHAMBER BY HAMILTON,

LS ARE SURE TO PASS

fifs, whs thes next speaker,)

uadnds who
ay are will-

v retived Somuel
Untermyer, colnsel to the Internationul
olders’ Committee, which ! the
legatee of the Thomas W. Lawson praxies

Beafore settling down to his
hElet Mo, Untertnyer sald that the ex{rnu{—
0

indorsed the Arm-

ol o one
histary.
Mr. Perkina had
at lenst to zo through the form of col-
suling with Mr. McCzll. That Is no longer
With wwenty per cent of the
stook of each of these Lafiks and trust
companies safely resting in Lhe vaults of
edely 0f thede Insurancs companies IL I8 &
n comparatively
small Investment for these gentlemén by &
combination to control al]l tha briks and)
trust companies In which the insurance

er ceént of the stock in
theae campitles, with

{iable anly In a siightly lesa de-
greo for the restitutlon of the moneys thus

1]
# lwhlch the polléy holders have been robbad
4 |cannot )
régime has heen thined put wnd peaple
hive besn put in thelr places wWho are jn
no' way respogsible for or connected with

tHelr misdeeds. The longer thal day -ls;ﬂlfl ]
Idyed the worse it 15 for tha policy holders. -
“It was impossiBle for the committesin =
tha brief time allowed It for investi o,
with the multipiielty and e mplexisy .q_! .
stibjeats with which It Had to ded] hnd!

N
2
1 lIn F', 4
the ahsence of & great corps of ¢1}}:°rt_'_ - |
countants, to Jdo more than sklm .t B‘g:: -
faee. Tt Y
An Accouniing Demanded, g
*The polley holders dare detarmine to
know what lles underneath that sarface,
]uml to onll th accoint the men who shoul
he held respongihle.  They are ot gol
to be satlsfled with sults against
estutes of dead men withoul pssets, pnor
agalnat lving men whose assets have besn
converted Into cash and put sufoely bew

w& i
the jurlediction of the court, nor against
|1iving Insolvenlts. . "
[ “E0, too, with =ults by the Attornes [
(ienerdl of the State—If he evir soes fit' to”
| begin them. ; L
| “His renure of office ix hpief; He gou.nu JOLL
of offius: hik successor regurds the suiiss
as un unweleames leguey: the wiiole ¢ ;
zots to bo stalo and & nighUnkre in the *
loffice; and with a sigh of rellef it 18 tam- %
Jbled out by the officlil who feels o POr-
gonal  responsibility  for the ll_t!_.;_ltfm;, "
‘-\'Illirh was not Inavglvated under 11’-”".
rorime.” ) oA b
In advorkey of the prompt repeal of ges= =
tlon 06, of the present law, which restrafne
polieyholders #nm sulng for an acoounting
exeept with permission of the Attorpey’ =
General, My, Untermyer saide— = = @ 5888
“There ig no reason why the trustees of
thiess compunies of oll the people cocHpy-
ing fdusiary relations =shonld Ye, Inum g "'J
rrom abcounting, excent Lhrough tlﬁn',td{.;. -]

bersome and ingnfMclent machinery of t
Attorney Genergl’s office, which has thus
far not shown_ itself wvery responsive do
the Just demands of the policy liolders dor
\'prP' effivient o deal with the situation. = s
Nt sven the asaceldl revolition of 8

laat year has besn able to stir him to éf-

fective activity, That remedy his proved) =
3§ very mntten read in the of amar= bg
eney, even In the face of publlo elamor.

Viat cdn be exoecied of it —wlen normall
tonditiong are restored?” T
Jolin De Wikt Warner. who, :
wiily D, Cady Herrlek repressnts L}_h_e |
tiral Life Polley Holjérs™ Asspolatlon, omnes
of the original bapkers —of which wag "
Thomas D, Bowles, an oltl expert at poiley
holdpred’ movements, was the next speaker.

He indordeil Mr. Untermyer's views A1

w810

!
== =8
. “Xo Speonlnilve Pools,™

“We want a change It the mapagément
of thess companies;, We want them run
de Insuratice companies, and NoL 44 speey- il
lative pools for the benefit of their man= -
ngers and their frlends. .
Adjournment was tiken at half pasi {ﬁ /
a'olock unt!l eight o'clock, and during the
evering session a heariig was givén to
geveral dctuaries from companies oliae- =
Lered by other States than New York. -
They reiterated views already voiced by .
::;:;ﬂ;;:tuarlos of the hlg New York com- -_“_* y

Thomes W. Lawson, of Boston, e

termyer, counsel for his Governors om-
mittes, a long deapatoh, which Mr, Unter-
myer gave out far pubbication.  Winihe
from Hoston, Mr. Lawson u&n-dﬁ.léf
New York Life officidls, who had’ diss
tinued thair efforta to gel proxies when

) : | al) e
agents directing them to resume lE:T
forts quietly to gat proxies. L= 1
e

EW BOARD TAKES -4

THE BANKERS' Llf"ﬁ- _'

William Hanhart Elected Presidentlﬂ‘ ‘EI;I

Directors Controlled by Towns-
ley-and Van Sghaick.

‘When it was announced yesterday that o
Willlam Hanharf, assoclate editor of ths
Banking Law Journal, had been ohosen
president of the re-organized Bankers'
Life insurance Company: By & new board =

of Eugene Van Schalek and H, P, Towns-
ley, of the Life Insurahce Company of
America fame, Nnanclers smiled. Later &
Mr. Vii Shalck admitted that the bosrd
was a dummy one, composed of ‘‘tempor- |
ary divestors, who will resign in fhvor of ':i,
prominant bankers Inter.'’ . AN
!Tw;_mty-tojur hours after the dllnﬁa'tk!_k_.‘;_
of the voting trust—that is, yesterddy
morning—the Van Schsick—’rnwns)iey forbes 2
elected thelr Board of DIfestors. ‘l'heﬂﬂ,
merbers of the Board dbs Biufens Van
Schalek, RobBert (!, 8ands, prosident of the
W muw':'é-v

Strollers’ Club; John 3
sald to be a brother-in-law to Mr,
Schimick; George G Van Seha
brother; Wilzon Brice, managing elerk
Mr. Van Schalok's law office; B. Ha B
Foster, sald to be niso & clerk in thy same

offlce; John A, Plger, Krnst W. Schosne-
berger and George E. De Canip, all of the
ICdkertocker Investment Com 5 d %
to be controlled by Van Scmu and
Pawnsley; John W. Vinecent, treasurer of -

the Life Insurance Comgpany of Amerfea

Y

L S -

?gm ael 11. Buek, said “1}'1 v connscted with
& same company;: ‘Thomas B, Paton
proprietar of the Hanking law .rw:‘;}gli
and former employer of Mr. Hanhart, the
new prealdent; P. B. Armstrong, & fo
officer in the defunet American
Insurance Company, and his son,
W. Armstrong; Lucius -veier, %hﬁ. S
Ayrault, George Bretel, Willam A c;uﬂ E
and Henry 8. Juller, all unkoown 1o Wi
street, but understodd to be emploves or
agsonintes, for the most part, of Mrﬁ@
Schalck or his companies; Willlim Hans
hart and J, B. Dougherty, Jr,
All the old Bonrd of Divectors resigned.
none occepting 4 pluce on the new
The election of Mr, Hanhart to the
dency, Mr. Dougherty to the treas
and Frank Q. Combes to the seerétaryship
was upsfiimous.  Mr, Combes slone hag
served as -an officer of the company, hav-
ing been secretary for Nitéon yenrs, I-
geng Van Bchulck was chofen counsel to
the company in plice of Arthyr Scherer,
resigmed. Mr. Hankart déclined fo reveal
i 3 2R OL Lhe clirectars, ns e
\'%T H'anuqu' { e Eﬂtpﬂe_
e §TLO00 reguired o restore the Ime
}:l:urrd caplis]l of the Banksrs' Hfa%
100,000 wax deposited In ths MecHanles® |
l\;athna-i Bank by l,lm*l%nlcktrmkef.” 1
vestment Company. After the mesl
the! president, with the old and the
tremsurer, proceeded to the Bank of
York, where §1,000,000 of secturiiies
[raunﬁl‘ﬂi and !insnr_-uted. 1
“The {mpalrment of the capital stook,™
sald Mr, Van Schalck, Iaur?,'-' : been
made good and the monoy paid rl
dirpetors are moatly temporary and
e replacsd Ly a strong Board, which -vT
be announced s a few daywm,. The A
mujority of the new Boird will con
officers of banks and trust compsinies.'™

FALLS TO DEATH FROM CLIFF.
Cousin of Lord Dunraven Has Fatal IE
Accident While at Work :

in California. ;i

[<PRCIAL DESPATCH TO TUN UERALD.]
24y Frascmeo, Cali Thursday—News )
from Calotna, n short distance below tiis

elty, says Lindsay King, twonty-five years
old, & native of West Duiwich, nnd,

and @ ¢ongln of Lord Dunraven, Iml'liﬁ' 10 :

by o fall from ‘the cllif at Polut Py
tourteen miles from thal olaee. =

King ceme m'ilms vangiry o faw y
ago, te seek his furtune. p
¢ the Ransai Canstra

kch s 'kul ﬁ"ﬂﬁ{‘ ;

1
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